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Impact of energy bills on household financial situation
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) CAMBRIDGE resemien rop  VVHat will you be doing as a result
of your energy bill going up?
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How would you assign responsibility for these price increases?
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Perceptions of costs on energv bills versus realit
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Preferences for existing policies and ‘radical” action

Support for Existing or Proposed Policies

Nationalising the energy companies | R
A windfall tax on oil and gas companies | EENENEGEGEGEGEEEE
Breaking up energy companies to separate retail suppliers from... | GG
Rolling back most green levies which support renewable energy... IENEGE
VAT holiday: removing 5% VAT on energy bills for 1yr+ (~£100 on... | NN
Grants for efficiency upgrades and low-CO2 heating to low-income... I ENEGEGNGNGEGENE [ |
£150 rebate for Households in council tax bands A-D |
£200 upfront loan to 26mn households to be repaid over 5yrs |
Winter Fuel Payments (between £100 and £300 for >67 yearsold) | RN
Warm Home Discount (£140 for those on low income) |
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Nov 22

Preferences for existing policies and ‘radical” action

Support for Existing or Proposed Policies

Mandatory energy savings measures at times of high energy use

Advertising campaign to provide households with information on how to
save energy

Nationalising the energy companies

A windfall tax on oil and gas companies

A windfall tax on renewable and nuclear generation that have benefited

from higher electricity prices even though their costs have not increased

Rolling back most green levies which support renewable energy and energy
efficiency

VAT holiday: removing 5% VAT on energy bills for 1yr+ (~£100 on avg bill)

Home Upgrade Grants to provide energy efficiency upgrades and low-
carbon heating to low-income households living off the gas grid
Energy Bill Support Scheme (£400 discount, paid to consumers over 6
months starting from October 2022)

Energy Price Guarantee
Winter Fuel Payments (between £100 and £300 for >67 years old)

Warm Home Discount (£140 for those on low income)
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Regular Questions: Familiaritz with CCS

Nov-22
Mar-22
Jun-21
Apr-20
May-19
Mar-18
Sep-16
Jul-15

Jun-14

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

@ Never heard of this @ Heard before, but not at all familiar Not very familiar

Neither familiar nor unfamiliar Somewhat familiar @Very familiar

www.eprg.group.cam.ac.uk 9



3 UNIVERSITY OF |[Energy Policy
;¥ CAMBRIDGE | Research Group

Portfolio Preferences: Gas CCS

Gas CCS
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Portfolio Preferences: Coal CCS

Coal CCS
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Portfolio Preferences: BECCS

BECCS
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Portfolio Preferences: DACCS

DACCS
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Portfolio Preferences: Enhanced Weathering

Enhanced Weathering
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Portfolio Preferences: Nuclear Energz

Nuclear Energy
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Portfolio Preferences: Wind Energz

Wind Energy
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Portfolio Preferences: Solar Energz

Solar Energy
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Portfolio Preferences: Ocean Iron Fertlilisation

Iron Fertilization
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Portfolio Preferences: Aerosols

Aerosols
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Climate change address the followina?
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Toxic Waste
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Ozone Depletion
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Factories (e.g., steel mills)
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Nuclear Power Plants
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Thanks!

David Reiner
Professor of Technology Policy
Assistant Director, Energy Policy Research Group
Judge Business School
University of Cambridge

dmr40@cam.ac.uk
+44-1223-339616
3 @DMReinerCamb
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