¥ CAMBRIDGE | Research Group

Energy Prices, Crises
and Time Series:

Some preliminary
results from the 2022
UKCCSRC Public Survey

David Reiner
Assistant Director, Energy Policy Research Group,
University of Cambridge

Deputy Director (Systems & Policy) RESEARCH CENTRE
UK CCS Research Centre
The survey is funded though the UKCCSRC, C
which is supported by the Engineering and E PS R
H Physical Sciences Research Council as part Pianeering research
20 Aprll’ 2022 of UK Research and Innovation arﬁ?sﬂtgg bl



I UNIVERSITY OF |Energy Policy Fieldwork 18-23 March 2022
R h

CAMERIDCE. Research Group n=2531 carried out by YouGov
Funding from UKCCSRC/EPSRC

Top 3 issues facing the UK
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Impact of energy bills on household financial situation

2022

2017

2014
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What will you be doing as a result

of your energy bill going up?

Individual response to price rises

Use less hot water

Turn down thermostat

Cut back on essentials (food, housing, etc)

Cut back on discretionary spending (travel, recreation, etc)

Switch energy supplier

Buy energy-efficient appliances

m | will definitely be doing this

| am not sure whether | will be doing this or not
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| will probably be doing this
| will probably not be doing this
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How would you assign responsibility for these price increases?

Responsibility for Price Rise

Other

Market

forces
Other exporters

(US, Norway)

UK Govt green
policies

Your
energy
supplier
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Perceptions of costs on energv bills versus realit

Estimated Distribution of costs on consumer bills Actual costs for price capped DD Dual-fuel
customer (Winter 21/22 via Ofgem)

Customer Taxes
services (billing, ‘
collection, call

centres, etc)

Customer
services (billing,
collection, call
centres, etc)

Cost of
government
support for low-
carbon energy

and low-income

customers Delivering energy Cost of

to your home, government
Delivering energy T&D support for low-
to your i > . carbon energy
home,T&D e Profits for the - and low-income
company customers
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M over next year

Top 3 options to lower energy bills

35 MW next 5-10 years
30
25
20
15
10
5 il II
0
& Ny
&’F q‘**{“ M, o %‘E’ o ﬁ' 3 N ﬁ“‘o
& > @ & 2 & 5" < o &
e’ O & P S * @ & Q
Q\é(\ > & h{ﬁ‘ﬂ q}q ﬁr::& E:& &
NS & & & & A%
8) N O

www.eprg.group.cam.ac.uk 7



BB UNIVERSITY OF |[Energy Policy
%Y CAMBRIDGE | Research Group

Preferences for existing Eolicies and ‘radical” action

Support for Existing or Proposed Policies

Nationalising the energy companies |GGG
A windfall tax on oil and gas companies [N

Breaking up energy companies to separate retail suppliers from... | IEIGzB

Rolling back most green levies which support renewable energy... IEIGcGIGIGIE
VAT holiday: removing 5% VAT on energy bills for 1yr+ (~£100 on... NG

Grants for efficiency upgrades and low-CO2 heating to low-income... NG [ |
£150 rebate for Households in council tax bands A-D | NG
£200 upfront loan to 26mn households to be repaid over 5yrs || N
Winter Fuel Payments (between £100 and £300 for >67 years old) IIIIEIEGEENENNNS
Warm Home Discount (£140 for those on low income) NG

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

M 1 - Strongly support 2 3 4 W5 -Strongly oppose Don't know
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Regular Questlons Familiarity with CCS
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Portfolio Preferences: Gas CCS
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Solar Energz
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Aerosols
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Climate change address the followina?
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Toxic Waste
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Ozone Depletion
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Planting Trees
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=e=Yes, increases carbon dioxide =swYes, decreases carbon dioxide
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Factories (e.g., steel mills)

90
80 e /\\_/
70 o
60
50
40
30
20
10

0
Apr-12 Aug-13 Dec-14 May-16 Sep-17 Feb-19 Jun-20 Oct-21 Mar-23

—— T~

A —— e ————————— s —

=e=Yes, increases carbon dioxide =e=Yes, decreases carbon dioxide No impact =e=Not sure

www.eprg.group.cam.ac.uk 17




3B UNIVERSITY OF |[Energy Policy
4P CAMBRIDGE | Research Group

Nuclear Power Plants
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Thanks!

David Reiner
Associate Professor in Technology Policy
Assistant Director, Energy Policy Research Group
Judge Business School
University of Cambridge

dmr40@cam.ac.uk
+44-1223-339616
3 @DMReinerCamb
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